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INTRODUCTION

Scope
Key findings
Travel and tourism and COVID-19
COVID-19 in context

ECONOMIC OUTLOOK

Global GDP to contract by 4.7% in 2020 under the baseline scenario
In our baseline view, the pandemic peaks by end of 2020
The COVID-19 pandemic impacts both supply and demand
Three scenarios examine the impact of a more severe outbreak
Our view in short
Forecasts for Real GDP growth in 2020 under different scenarios
What could alleviate the economic effects of the pandemic?
What could exacerbate the economic impact of the pandemic?

GLOBAL FORECAST UPDATE

Global shutdown brings travel to a standstill

GLOBAL FORECAST UPDATE

Travel bans and restrictions by region
COVID-19 impact at a glance
The 5-step consumer progression of COVID-19
Closing down travel and tourism (1)
Closing down travel and tourism (2)
Severe impact of recession on tourism demand
World tourism impact and C19 pessimistic scenarios
Recovery timelines for tourism point to a long-term impact
Business travel more susceptible to shocks
Impact on world inbound travel categories in 2020
Impact on world outbound travel categories in 2020

REGIONAL FORECAST UPDATE

Regional recovery for tourism demand post-COVID-19
Pandemic causes severe impact on major destinations
Domestic tourism: safe haven in the short term after opening up
Looking to China for a steer on the way forward
US edges towards recession and tourism demand plummets
UK looks to domestic for first stage of recovery
Italy: European epicentre of the pandemic
Spain hit very hard
Global airline revenues to halve
Airline recovery at the mercy of the pandemic and global recession
Bailouts for airlines in the short term to mitigate losses
Cruise no longer resilient in face of COVID-19
Hotels witness staggering drops in occupancy
Hotels on a long road to recovery
Short-term rentals pitch in during the crisis
Package holidays with protection will help in the short term
Online travel and mobile sales not immune to crisis
Digitalisation is still the way forward
Mobile travel sales: Only relative winner
Local attractions and experiences: On the front line of hardship
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High-profile events cancelled: Tokyo Olympics the biggest casualty

CORPORATE RESPONSE

Governments and destinations: Chance to reset
Airlines hit rock bottom
Hotels witness historic losses
OTAs and tour operators: Bumpy ride

CONCLUSION

Travel in the new normal: Recovery in phases
COVID-19 will leave a lasting scar on travel
Build back better through sustainable tourism
Finding alternative revenue streams
China outbound appeal, yet need for diversification
Senior market will take longer to recover
Paradigm shift necessary to build resilience
Opportunities amidst the gloom
Takeaways

ABOUT OUR ANALYTICAL CAPABILITIES

About Euromonitor International’s Macro Model
Scenario assumptions: C19 Pessimistic 1

ABOUT OUR ANALYTICAL CAPABILITIES

Scenario assumptions: C19 Pessimistic 2
Scenario assumptions: C19 Pessimistic 3

About Euromonitor International

Euromonitor International is an independent market intelligence provider. Data, insight and analysis stem from in-the-field research
spanning 210 national markets.

Content ranges from the in-depth and country-specific, to key strategic themes with a global range and significance. Products cover
a comprehensive range of insights and market data, but can be broadly categorised as:

Strategy Briefings: Global or regional in scope, and focussing on the most important themes shaping consumer demand, the
key markets, competitive environment and future outlook across a range of industries.
Company Profiles: Analysis dedicated to the world’s most significant companies, with detailed insight into their activities, focus
of operations, their competitors, their geographic presence and performance.
Country Reports: For an in-depth understanding of specific countries, whether by industry, economic metrics or consumer
trends and lifestyles. These reports cover current trends, consumer demand, market potential and future prospects, with
country-specific local insight and comprehensive data, unavailable elsewhere.

For more information on this report, further enquiries can be directed via this link www.euromonitor.com/the-impact-of-coronavirus-on-travel-and-
tourism/report.


